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gold-exchange standard is almost as automatic in its functioning 
as is the gold standard with gold coinage; it is much less ex- 
pensive, and, if properly managed, should be equally strong. 
On the other hand few of the valid criticisms urged by the author 
against the Indian system would be applicable. 

There are numerous citations of authority in the book but 
almost no specific page references. There is no index and the 
proof-reading has been badly done. The book, however, contains 
suggestive material, and, above all, represents a point of view 
which no student of Indian currency problems can ignore. 

E. W. Kemmeree. 

Princeton University. 
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